
H

:STEEL PRODUCTION 1

1 ; SHOWS SLIGHT GAIN
*

Industry Back at Output Bate
Which Obtained When the

1 Ooal Strike Began.
I : '

A (
:COAL SUPPLY IS GOOD

Mills Generally Are Comfort"ably Filled With Business
I- for July and August.

Special Di&notrh to Tun Nrw Yn«v Hmutn.

Pittsburgh, July 1..The general

1 'opinion formed of late In business circlesthat the country's coal supply is
.running rather low is not confirmed by
^wbat occurs in the steel industry, which
*s even now slightly lncreaatrg its opaerations.Full details are not furnished
as to where the coal and coke are comingfrom, but the mill and furnace operationsshow that It is being delivered.
The United States Steel Corporation, for
instance, last Saturday blew in Its only
remaining idle furnace at Lorain. O.,
while it was stated that by the end of
this week or the first of next another
«tack at Newcastle, Pa., will be started,
Snaking 39 active Carnegio stacks, while
Jhe National Tube Company has 9 active.

Steel ingot production is now running
*t all of 39,000,000 tons a year, against
:rates of about 39,000,000 tons a year at
the time the coal strike started and
20,000,000 tons last December. Tills IB

V )the showing of the steel Industry afte*
| three months of the strike, but it may

not. be the criterion of coal conditions
generally.
, There has been a further decrease in
the volume of turnover in the finished
steel markets. Mills attribute this to
their umvllllngness to sell for late dellv''eriesraiher than to any decrease in the

'/ buying pressure. On the majority of
products early deliveries command
premiums, and with the decrease In forwardbuying a larger proportion of the
total business done is at the higher
prices In the ranges quoted on various
(products. More bars, shapes and platao
«are selling at 1.65c., 1.70c. and highert Jthan 1.60c.
. The steel mills In g»neral are com

fortablyfilled with business for July
Jand August, and so far as their order
hooks are concerned will be able to
maintain production without the aid of
any additional sales of consequence. A
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market is to be expected. While conpumersmay not have large stocks, there
has been some replenishment since the
first of the year. Tho common prediclionIs that actual consumption will Increaseso that, the stocks will be needed

GootJ. Demand for Sheets.
There is a continued demand from diversifiedchannels for sheets, no interruptionin bookings being noticeable.

Sheets for the automotive and allied industriesare sought eagerly, but Inquiriesand orders for practically e\erj:thing produced in sheet mills are numetcus.If one grade let.ds another it is
galvanized, for which there appears to
be an increased consumption in building

k construction. Large orders are aiso
T noted for black and blue annealed electricalsheets and specialties. There Is a

j difference' in quotation*, the leading interests'figures being 2.10 cents for olue
annealed sheets, 3.15 cents for black,
4.15 cents for galvanized and 4.50 cents
for automobile sheets, base Pittsbuigb.
One or two Independents are understood
to have covered some customers at these
levels, while others are'quoting from $3
to $5 a ton higher. I t the case of No.
23 gauge full finished automobile sheets,
at least one producer Is naming 4.85
cents, or $7 a ton over*the leading interests'level.
Operations of the American Sheet and

Tip Plate Company's sheet mills are
how at about 85 per cent, of capacity,
slightly lower than during the last fe.v
weeks. Independents are operating on

an average of between SO and S5 per
cent, and are also feeling the exects of
the fqel and box car shortages. In additionto the labor shortage. Export
sheet trade improves, although this
business Is more or less undesirable t >

the mills during the hot summer
months. Japan is again figuring largely
In the purchase of thin gauge sheets for
building and other purposes.

Tin Plate Orders Expected.
Attractive bookings of tin plate are

xpected before July 15, since mar.y consumersmust protect themselves on deliveries.At present only relatively
small tonnages are Involved In pur^chases, from one to Ave carloads at a
time being typical, although occaslonIally a larger tonnage Is noted. The
aggregate tonnage on books is sufficient
to lteep plants operating from 75 to 95
per cent. The leading Interest has
dropped its operating rate below 80 per
cent owing to labor shortage, both
skilled and unskilled. It Is committed
for at least sixty days, and with such
business as -will accrue within the next
three weeks will to able to operate at
approximately the same level for the entirethird quarter. An even higher scale
would be possible If sufficient steei, labor,fuel and car supplies were obtainableat all times.

Fairly" good orders for hoops and
bands continue to be filed with manufacturers,and because of the tightening
condition of labor, raw material and
fuel In the hoop and hand milts, the
tendency among producers is to cut
them down as much as possible. Notwithstandingthis condition, however,
some third quarter contracts have he.en
accepted, and specifications on them come
in from time to time. Makers of hot
rolled strip steel also are operating continuouslyon this character of business.
Buyers are unable to develop anything
below 2.40c.. base Pittsburgh, and while
as high as 2.70c. has been reported that

a i.- me extreme nign level at present and
[ 2.<Qc. to 2.60c. Is fairly iepresentative of

the market. Several orders have been
placed recently at the 2.50c. level, some
of the more undesirable rollings carryinghigher figures.

Sales of eorap are difficult to make,
the tendensry of buyers being to hold off.
end what sales are made are In smali
tonnage. The heavy melting steel
market continues more or less weak,
although the effect of the movement of
acrap by river barges Is konwn to be
over-estimated. The Carnegie Steel
Company Is moving scrap up the river I
from Mingo Junction, Ohio. The Welrton
Steel Company will buy machine shop
turnings and other forms of light scrapI whenever offered.
There Is little change noted In the

pig Iron market, which Is still stagnant.
There is more or less tentative Inquiry,
though chiefly for small lots, and It Is
only rarely that a transaction really
goes through. Several merchant furnacesare producing Iron regularly, but
tne ovtvut. Is fairly well absorbed by old
sales. The market Is quotable largely
nominal as follows: Bessemer, $25:
basic, $25 ; foundry, $24 to $25. These
prices are f. o. b. valley furnaces, freight
to Pittsburgh being $1.06 up to July 1.

Offerings of Connellsviile coke In the
opefl market, which have been relativelysmall for two months past, becamestill smaller this week and there
Is hardly enough coke to make the regularmarket.
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BONDS IN ST<

SATURDAY

Day's sales
Year to date 2,

RANGE OF
.Closing. Sales
Bid. Asked.Yield- in $1,000.

100.06 100.10 3.49 143 3Vis (1932100.04100.24 3.99 .. 1st cv. 4s.,
99.92 100.06 4.01 .. 2d 4s (192'

100.24 100.30 4.22 92 1st cv. 4*4*
100.04 100.06 4.24 230 2d cv. 4H»

10 2d cv. 4Vi»
100.08 100 14 4.24 272 3d 4%s (11

11 3d 4Us rei
100.74 101.50 .. .. lst-2ci 4 *'««
100.30 100.34 4.21 241 4th C

3S 4th 4Vis r«
100-46 100.50 4.16 128 Vie. 4%B C

16 Vic. 4%s re

ro
Argentine 7$ ?7| Berne 8s 1M5| Denmark 6*

12 9978 1 109 2 98
5 100 Bordeaux 6s 34 1 98
2 UOlg 1 84 1 e«
4 0078 Canada 5H« 20; Denmark Mi

Jl 100 2.410.1001a ser A IMA
Belgium 8s 1041 Canada Sa lvae 2 IOC

2 1057s 15 99 Dutch Eastli
Belgium 7Ks <5 Canada 5$ 1952 88-yr. 6s 1943

1 1067a 35 981g receipt*
2 107 16 98U 14 95
2 1063U 11 98Ig 1 95
1 10714 15 98U 21 95

Belgium 6e 1925 Chile 8s 1926 10 95
5..s7..1011a 10 102 395

Bergen 8s 1945 Chile 8s 1241 1......95
1 1091a 10 1°4 Dutch East 11

Bolivia 8s 1947 1 10312 40-yr 6s 1962
when Issued Chile 8s 1946 receipts
51 101 1 10378 7 94

Brazil Ss 1941 1.S4..1031a 9 94
« 10358 Chinese UKKy 2.5 04
1 10334 5S 1051 1194
1 104 1 5334 2 94
1 1033.J Christ iania 30 94

Brazil Cent Ky s r 8s 1945 11 94
7s 1952 2 109 194
39 9612 Czechoslovak 13 94
2 96»s 8s 1961 French 8s 19
3 9613 certificates 1 103
1 965s 8 05U 6 103

do;
New York City Canada North Den & Klo
4Ms Nov 1057 20-yr 7s 1940 Ist&ref 5s
2 1061a 1 11234 2 46

4Ms 1964 Canada North 21 46
6.....1031a 6Ms 1946 Bankers ct
1 10334 6.J6..11012 3 42

4)<s 1960 Canada Pacific duPont Elde
6 103U 4s perpetual 10-yr 7>ys 19
1 10334 3 78 1 107

la... .771a Duquesne Lt
Albany A Sus 1 7773 1st 6s 1M9

1st 3tjs 1946 6 78 2 102
2 81 Central PaciQo 1 102

AmerAgChem rof 4s 194* 1 102
7Ms 1941 16 88l3j Empire O A
2 103 Canada South 15-yr 7Hs 15
1 10312 con A 5s 1982 certificates
1.. ...103 10 98 14 98

Am 8 A Kfg Cent Leather; Erie ext 7s It
1st A 5s 1947 1st 5s 1926 4 104

1 9158 5 97la Erie 1st cn 4s
1 911g 5..S6..97 13 63
2 917s CerdePas Cop Erie cv 4s A
1 015g cvsfSsSl 2 51
1 0184 14 118 Erie cv 4s D
2 9178 9 11734; 1 55
2 915s Ches & Ohio} 1 55

Am Sugar Co cv S« 1946 6 65
is 1937 10 93 Erie gen 4s It

I'.lli.'ioml 6
*"'

at Flsk Rubber
5 101 Ches A Ohio 1st, gm 8s IS

Am Tel & T«*: cv ihs 1930 10 105
cv 6s 1926 1 88 3 105
2 114 1 8734 Framerlcanll

Am Tel A Tel Ches & Ohio 7Ks 19*3
clt 6s 194# gen *Hs 1092 1 07

1. 9712 1 8612 3 07
Am Tel & Tel Chi A Alton Genesee I'-lv
clt *8 1029 3H* 1950 let 6* 1967
registered 2 47l2 702
1.^10..8f»78 J5 48 Odyr T A
3 91U Chi Bur A Q 6s 1031
2 oila 3s 1971 13 101
1 Oil*! 6 100 12...102

Am W W A El' 3 1001* 2 101
Col tr 5s 3* Chic Bur A Q 4 101
3 8234 Jll 4s 19*9 4 101

Am Wrttg rap 1 92 Gdyr T A
1st 7-6s 1939 Chi Bur A Q 1st 8s 1941
6 86 gen *s 1958 6 11S
1 8712 3 91 1 115

Armour A Co Chi A W Ind 2 11.5
1st 4Mb 1939 con 4s 1957 Granby 8s 19

1 801* « 7314 1 98
2 89 2 73 GrndTrunk 1
6 891* Chi Gt West 7s 19*9

Atch T A 8 Fe *s 1950 1 113
gen *s 1995 1 60!r GrndTrunk f
11 9134 Chi Mil A St P 6s 1938
3 9112 cv 5s 201* 1 102

Atch T A St Pe 2 74 GreatJTorth 1
adj 4s 1995 Chi Mil A St P 7s A 1938

1 83 cv«J4sl933 1 109
Atch T A 8t Fe 6 68I4 2 109
Cv *s 1980 2 683s 4 109

1 100 Chi Mi! A St P 2 109
Atl A Char AL ref A *Hs 2014 GtNorth6Hs

1st B 5*. 194* 20 621j 3 100
2 9834 IS. «2Ia 10 101

Atl Coast Line 10 ,02 2 100
1st 4s 1953 Chi Mil A St P 2 101

1 8914 gold *s 1935 2 ICO
1 90 7 80 G R Kinney

Atl Coast Line Chi R I A Pi Co 7)-.s 1936
L A N 4s 1952 ref *s 1934 197

1 82 1 81 BoUand-Ame
Atlantic Fruit Chicago Rys #s 1947

7s 1734 1st 5s 1927 receipts
2 36121 !» 7934 4 8S
1 36U Chi Cn Station Hudson A Ma

Atlantic Refgn' 1st 4Hs A 1963 1st lArfA5s
6Ks 1921 1 9034 4 84
6 10338 2 907g Hudson A Ma

Atlas Powder Chic A W Ind' adj lnc 6s
cv 7Hs 1935 15-vr mis 1935 10 61
2 1057B! 3 102 4 61
4 1055s O C C A St L 5 61
1 10512 ref 6s Ser A 29 1 61

Baltimore A G 3 1003s HI Cent 5Hs
68 1929 25 10014 1 100
2 IOOI4 C 0 O A St L Illinois Centn
1 1003s 4s ser A 1993 ref 4s 1966
1 .IOOI4 10 9114! 7 87:
3.s7..1001& Chile Copper Indiana Ste

Baltimore A O cv 7s 1923 1st 5s 1952
ref A 5s 1995 19 jes o 101

1 86I3 Chile Copper Inter Rap Tra
Baltimore AO 6s 1933 cv 7s
cv 4>4S 193J 3 91 when Issued

1 8288 Cleve SbortL 1 94
Baltimore St O 414s 1981 Intorh Rap
Ut 4s 1948 | 00! t 1st 8c rf Ss

1 SI Clev Hn lor 10 671
3 818$ JUs ig72 U67

Baltimore 8c O 1 1027s 12 871
p 1 JHa 1925 1 1030s 1087
3 931a 2 10284 1 871

Baltimore 8c O 1..... 1027s 1 861
PtsJcSc Mid 1 10234 3 87
ref3J4sl92S 3 102»g 2 671
2 93U 6 103 lntl St Ot Nc

Baltimore & O ColoradoTndus 1st 8- Ja 1921
8 W 3H« 1925 1st 5S 1934 4 1C0I
1 90'<8 1 7812 Int 8c Ot Nort

1291 1 78 1st Ss 1952
Barnsdrll Corp Col Has St tit" when Issued
88 ser A 1931 1st 6s 1927 5 97

1 103 2 98 IntAOtNort
Beth Stl 5s 1948 1 9814 adj «s 1952

3 985s 1 9.V4 when Issued
Eethlhlm Steel 3 96 13 811

1st 3Xt St 1924 stamped 881-'
4..S6..98.I4 2 961a Interna M 1

Bethlm Steel 3 96 1st clt 8e 19<
8s 1938 Consolidation 1 981
8 90!g Coal Ss 1950 la 971

Bkln Edison Co 2...... 88 Interna Papt
6s B 1950 Con Gas NY 6e Ser B 191
2 102 5-yTCVg7s25j 2 851

Bkln Edison Co 3 114V a 86!
7s C 1930 3 114 2 8.V
2 10884 3 114V » 851

Bkln Edison Co 4 113V Iowa Centri
7$ D 1940 8 114 4S 1951
1 108 8 114U 1 441
3 1077g 6 1143s KCPtScticl

Bkln Rap Tr 15 lUlel 4s 1938
7s 1921 5 11434 1 78-
certificates Cuba R R Co K O Souther

1 8.H2 7Ha rot A 6s rut 5s 1950
4 83U certificates 1 871

30. ..-..83 1 10.Ha1 11 88
10 84 Cuba Can Su Kan O Soi^th
20 83S| cv deb 7a 1I331 Si 1850
2 84U 1 88 8 701

certificates itamped 8% Kaiser <4- Co
4 83U 1 88' | 71 1043
0 831s Del A Hudson! recetpts

Bur Rocb A P SHH937 | 1 108
con 4HS 1457 1 102 [Kelly 8pr Tlr
2 9112 l.»7..10lS« If SI 1931

Bush Terra Big Detroit Edison; 1 108
lit 51 1910 A* 1940 2 .3 .1077
? OOAj 1 1023a1 Lackawanna S

CanadlaaOeniC 2 1027a lit Si A 193
fa inr A 19184 B 101U I 84'
receipts Dtarnd Match lake Erie A V
2 10112 if 7Hs 1930 1st 5a 1937

10 101 1 108 1 917

A POOR COUNTERFEIT.
Certain flOl) Rota Obviously Spa

rtnus. Saye Reserve Bank.

As certain counterfeit $100 notes ar

bo obviously spurious that bank em

ployeea have no difficulty In detocllni
rhem the local Federal Reserve !3anl
has sent notice to member banks to th1
effect that It la no longer necosaar/ t<
lake the names and addresses of cu«to

mers presenting bills of that denomlna
tlon.
In a previous circular the hank hai

issued a warning regarding two net

counterfeit $100 Federal Reserve notei

one on the Federal Reserve Bark o

2 THE

DCK EXCHANGE|
, JULY 1. 1922.

1922-1921. 1920. '

$3,755,000 Holiday Holiday
402,926.000 1.576,220.000 1,999,974,000
LIBERTY BONDS.

Net
Open. High. Low. Laet. Chgs.

47) 100.10 100.10 100.06 100-08 +.02

7-42).'!!.!
1(1932-47)100.16 10<L24 100-16 100.24 +.02
(1927-42)100.02 100.06 100.02 100.04
reg 99.92 99.94 99.92 99.94

) 28) 100.06 100.14-100.06 100.08
i 99.96 99.96 99 96 99.96
(1927-42)
1933-38). .100.24 100.34 100.24 100.18 +.02
g 100.16 100.18 100.16 100-18 ..02
1922-23). .100.46 100.48 100.44 100.46 ..02
ig 100.26 100.26 100.26 100.26 ..04

iBEIGN.
43 French 7Vjs 1941 Netherlands San PauloState
»3 1 1O018 « 1973 If 193#
II# " 1001a receipts 3 10134
Ha 1 100U 10 9634'Sweden «s 1939
iin ii ioo#8 a ftesg; « 10134

3 looia 13 weia l 101'a
lla 2 .s7. lOOly 10 6OI4 1 10l7gid Japan lst4>js 33 Queensland Swiss 8s 1940

l.$7...92 6s 1947 1 IIOI4
1 92 certificates 3 1191s

1I2 Japan 3d 4H® 25 3 101 Tokio #3 1962
'34 1 91U 7 10112 8 7018
#8 Japan 3d 4s l»3l Rio de Janeiro S 70
34 3 771g s ( i Is 194# United Kfngdm
12 Mexico Ss 1964 1 101 6Hs 1923
3i 2 6012 2 10134 1 108
»d 7 61 2 lOllj 26 10818

1 6OI2 Rio de Janeiro 2 1077g
13 6034 8s 1947 United Klngdm

'3 15 60la certificates cv 6Vjs 1929
#8 large 2 101U 3 108 « 0
2 r> 0012 x X0H2 X IU8I4 h

34 20 55U Seine 7s 1942 12. . .10734 a
5» 20 50 7 007g United Klngdm
34 V) exlco ts >0#4 5 0034 SHs 1937
% 10 40 5 ,901a 9 KMlg
"a l 40ia 4 01 24 101
34 l2.s30.49 2 8034 5 1037s
ts Norway 8s 1940 1 01 Uruguay 8* 1346 'I
lj 10 IIOI4 Solssons 6s 321 2 IO-U2 L
14 2 llOlg 1 8214! 2 104Og c
scEsnc. c
U Lehigh Val BR Northern PaclSlne Con Oil
SS con 4Kb 2008 8s ser B 2047 7J^s 1925 '

[
'21 9412 7 10578 30.... .104 >

Liggett & MT 2 106 SinclairCon Oil a
fs 8s 1951 4 106341 7s 1937

1......97 2 1057g| receipts 1
N 1 97lg No P Gt N Jt 2 9Slg
31 Long Island cv tMs 1936 6 98J4I4 ref 4s 1949 17 1055s 1 D8I0 A

2 783g 3 10634! 7 O8I4
Lorillard P 6.3 1055gl Sine Crude Pur

02 deb 5s 1951 60 1053s 1925
:3s 1 96 Nor Ohio True 1 085s:5g Louislan Ac NW & Lgt 6s 1047 1 0S12 £:P 5s 1935 when issued 35 985g I
187 1 74 1 .0612 2 0834 >

Louis Ac Nash Nor States Pwr South Bel T&T i>
H3 5Ks 2003 6s B 1941 5s 1941C
30 26 105141 1 10012 1 0412 *
3s Louie & Nash Nor States Pwr; South Paciflc 1
96 4s 1940 1st 5s A 1941 4s 1949fi'4 6 91U 1 91L 10 88 C
53 Manatl Sugar Norwest Boll T South Paciflc

7H* 1942 1st 7s 1941 cv is 1929 «
53 certiflcates 8 1063s 3 oiHg

2 978s 1 10612 7 0U2 r
Is Man 8W Col 5 1063s 6 OLI41I4 l« 1934 Ontario Trans South Pacflic 3
196 1 96 5s 1945 ref 4s 1955
13s 4... ...97 1 8658 2.sl0..881aMarket St By Oregon Ac Calif 3 8812
132 con 6s 1924 6s 1927 South Pacific

331 87l2 1 10058 s F T 4s 1950
Og l..CSh..878s| 0 ...,1001a 1 8212D 7 85 (Ore BR & Nav SoPBSugarNJ

2 -87121 4s 1946 1st 7s 1941
I4 Marland Oil 1 8778 1 073s
12 10-jt Ser A Ssj 10 89 Southern Kwy .
er wlthwarrants! Oregon ShortL eHs 1958 *

5 124121 cons 8s 1946 H 997g £Mex Pet of Del guaranteed 1 003s r
R cn 8s 1936 6 10412 10 ffio 2

1 107l2|Oregon ShortL Southern By v

13 Mich Central ref 4s 1929 1st con 5s 1994
deb 4s 1939 1 9134 5 95

'43 91 1......92 2..4...961s12 t.....»91l2 Ore-Web A N Southern Ry n
34 Mldv Stl & Or 4S 1951 gen 4s 1958 £
H Col 5s 1936 3 810. .8118 6 663s £

.
1 88I4 3 8138 1 867a H

34 Minn A St L Pac Gas 8c Elec So Ry MobAO u
3g 4s 1946 gen A 6s 1942 coll 4s 38 C

3 <612 1 901a 1 73I4 C
25 M St PASS M 1 90U Tex & Pacific O

6J.jS 1931 Pacific Tel .VI 1st con 5s 2000 B
ty7 102 fs Ser A 195JJ5 4 .jgn4 i

* <9212 icceiots Third Av By £
8 2.. ...1027s 9 9238 adj inc 5s I960 *

ty Mo Kan A; Tex 1 9214 43 597g6s ser A 1963, Paris-Lyons- 2!! * 111 AOla
84 when issued Med 6s 1953 o.'. '.! .b'JUly 9 8214 certiflcates Tol Edison Go

1 82 7 7912 it.. 7h 10x1 (

U |3 8214 1 7958; i. '.'-'ioii i;'8 Mo Kant Tex 9......7f»!a Tri-Cty R A L S
U adj 5s 1957 3 797g ist 5s 1923 u

when issued 3 80 1 100 £52 24 fi»38 Pennsylvania Union Bag A P u
7g Mo Kan A lex 7s 1930 0S 1(42

1st is 1990 2 IO8I2 certificates T
78 2 79 3 108 4. 9834Mo Pac Cs 1949 Pennsylvania 1 971a78 3 9912 6Hs 193# Union Elt 3c P
A 7 99141 2 1081a 5s 1932
'1 991a] 2 10818 S 01!R 13

s41 9»U 1 1083g Onion Puc 4s s7 L
r Missouri Pacific Pennsylvania 2 .. 941s *-

gen 4s 1975 gen B 5s 1 oos Union Pacific <
1 63341 1 IOOI4! cv 4s 1927 £'a! 4 631g 5 100381 5 0512 ?,

.n Montreal Trm Pennsylvania Union Tk Tar L
57 1st A 5s 1941 con 4JiS 1950 eq tr 7s A 1930

2 87 1 9812 3 103U
n Nassau Eloc Penn 4s 1948 United Fuel O
57 cn 4s 1951 2.SIO..O1I4 « 1235
la 7 51 Peoria & East 8 9612 C
'8 New F.ng Tel A Inc 4s 1990 u S Rubber 1
la Tel 5s 1962 1 357g 7Ks 1930
U 82 971a Philadelphia Co 3.47..108
34 1 0758, ref 6s 1934 1 1081g 1;'a A 9712 2 9712 U S Rubber 1
al N O Tot A Jlx Portland LAPr Js 1923

5s 1925 5s 19424 102U 341 'l'a 1 87 u S Rubber
el NY Centra) 1 861a 6a 1947

7s 1930 Pre Ric-A Tob 1...'. ..89U
5 XOAI4I 8s 1931 2 891a

n 1 10538 2 103Sr 3 8914N Y Central Prod A Refiners Cn Steamship
CV dev 5s 1935 Ss 1931 «s 1937
3 10378 3 1025s Certificates dT N Y Central Pub Ser O N J 17 0.M466 ref 5S 2013 5s 1959 US Steel 5s 1963 "

la 4 045g; 5 84U 3 103 I
1 041a 1 8412 1 1023g

I4 39 045s] Reading A P A Utah Pow A Lt $
2 0434 RCAI 4s 1997 5s 1944 ,,

4 N Y Central 2 8884 1 901sfo con 4s 1998 2. .sl0.83l2 Vord Val 5s 26 G
3 8358 R I Ark A La 10 95

ANY ChlASt L 4tts 1934 1 97U a
)r 1st «s 1937 2 80U Vlrg CC 7^s 32 ti12 89 1 SOIai lj ...105
4 NY Edison St L I M A So! 1 IO5I4 Cl
h 6HS 1941 4s 1929 Virginia CC Co T1 109 1 8678 sf 7s L947

1..«6.1081a St L A 9 F Ry receiptsNYNHAH; 4s ser A I960 1 9834 P
h deb 6s 1946 2 711a 1 08I4 p,1 79141 4 7114 8 98% nN Y N IT A 111 la 78 12 9918 £
2 deb if 1935 1 711a la 091a <J

<4 5 58 St L A 8 F Ry 3 087a cl
if VVVCT A Pf Rs. .a.. T» .ri.ri 191 e. ^

[1 4s l»5fl s 851a 1 OA
U 1 5«78 St L ft 8 P Ry Vig R ft p is 23
a N Y Railways ft nr O 1929 2 791#
« adj InclSs 1942! u 0**4 Western Else ,'7 2 10U 8t L ft 8 F Ry 1st »s 1»2J f
a 2 loigi tor D 42! r» looi# a.
>8 N Y W ft Bos 5 93*8 West Maryland B
l« 4Hs 1448 St I. ft 8 F RK 4« 1952 V'? J ~ 54131 « 1 5384 hJ N Y Telephone A 781g! 1 «4 b

fs aer A 1441 A 781#; West Pacific M cl
a 2 104 St L ft 8 P Ry 3 MU O

1..-..lOftig: Inc 6s 19«ft West Penn Po a?"^*i2S!4 1 4813 w a i« 4«
'5 ia sa.i03iaj 3 as*# 1 0315 7n2 10414 1 6*lji w«t On 6144 30 fl

. JviY 704 2 AM* 2 ....109I4 tl
a NY Telephone; 2 6**4 Weet On 4J4e 50 t<,#49 2 6»»a 10 9l78
° 7 "Mi »

N Y Telephone St L Southwest West ban Eft M
8 l*t 4Ha 1939 1st 4e 1989 7# 1431«

6... (Mlal 2 781a 8 lOATgNor ft W est n St L Southwest Whe ft Lake E ,
cv 6s 1979 con 4S 1933 con 44 1949 "
30 109 3 7384 11 7212 1

e No Am Edison Seaboard A L Wilson ft Co 4
«« '»« 6* 1944 7Ha 1981
inoipw 5812 13...«.I02l4

A ft W 9 ftd WilnOQ A Oo
t 2 OlftMEeeho&rd A L 1st < A 1041
0 Northern Peel ref4ll9«8 1 071a
a 4k 1997 1 421ft 2 OS
1 10 STIasV SM Hoop Wis Ont Rr

ft slO .873* « f is 1841 lit (ten 4s 1 w»J
ft 6 R73g' 1 071a ft SOift Ji

Si
DCleveland and th« other on the New

York Federal Reserve Bank. Jt advued gj
- banks to refuie any $100 Federal Reserve t>

note except with the Indorsement of the j,
g depositor or Individual presenting It. 8'

Thereafter the Reserve Bank amended D

. its warning and advised subscriber! to «*
9 Sfl

. make a memorandum of the names and
addresses of all persons offering a $100 jt9 Federal Reserve note and to attach the 3*

9 memorandum to the note.

CMTKD BTATP.8 PRE-WAR BONDS. tl
Bid. Ask. Bid. Ask

5 2s r SO 102H 10814 P I 4s '14. W .. '
Ss 0 '4«... »« P I 4i '3ft. *9

" 4s r '2ft. 104H 10.-.14 D»IC 3-«ft 98 .. M
r 2s r 3«.102H 10314 Haw 4s Ml 80 .. '«
P 2s r '34.102*4 10614 H R 4s '40. U

' t ! I 'Sit M .. «

NEW YORK HERAI

CLEARING HO
Average Figures for Week

MEMBERS OF FEDE
Leans. Disc'nts
Investment*.

Banks sod Trust etc.
_ .Companies. AverageBanfcofN. V N. B. A .. J39.047.000Bank of the Manhattan 130.422,000 i
Mechanics A Met. Nat.. 153.028.000 '

Bankof America 56,286.000 1
National City Bank 458.493.000 '

Chemical National. 128,027,000 ]Vtlantlc National 10.685,000Sat. Butchers A Drovers 5.031.000American Each. Nat . 101,696,000 1National Bank of Com 358.990,000 i
Kacinc Bank 22.029.000Chatham A Phenix Nat.. 141.229,000 4
Hanover National ... 112.957,000Corn Exchange 170.087,000 <
Importers A Trad. Nat .. 35,426.000National Park 164,531.000East Kiver National ... 12.061,000first National 312.310.0o0Irving National 190.723,000 4
Continental Bank .... 6,870.000.'base National Bank 332.550,000 <
filth Avenue Bank 20.924.000Commonwealth Bank . 8.391,000
iarOcld National Bank. 15,040.000ifth National Bank ... 15,640,000
ioaooard National Bank. 74.528,000 1
-oui uiiu iron i>at lo.Ooi.oou
nipn iixch. National 16,674,000
iankers Trust Co 205,047,000J. S. Mortgage4 Truat. 66,200,000
juaranty Trust 371,537,000 1
rldelity-lnt. Truat 18,966.000.'olumbla Truat 81,225,000lew York Truat 165,213.000-lncoln Nat 20,280,000.letropolltaii Truat 36.431,000
armers Loan 4c Treat. 134.405,000
oluinbia 26,220,000
Suitable Trust 201,631,000 1

Totals *4,534,810.000 *59

Stat* Bank* Not Memb*
'reenwich Bank 18,360.000 1
lowery Bank 5,150,000
tateBank 79.071,000 3

Total *102,581,000 *5

Trust Companies Not Mcml
'Itle Guarantee 4c Trust. 53,504,000 1
awyers 1'ltle Ac 1'ruat.. . 26,070,000
irand Total *4.706.766.000 *67
"banges .122,044,000 .1

Actual Cooc
'otals:
leoioers Fed. Res Bk. *4.566,166.000 *55.
tate bunks, not membersFed. Res. Bk 103.360,000 6
'rust companies, not
members Jt ed. Kes. Bk 78.367.000 2

Lggregate, 44 members *4,737,893,000 (62

Actual B
Changes for Week En

Igcess reserve
-oans
let uemand deposits
let tune ueposlts
'a»h in vaults, rederal Reserve members
teserve of member banks in Reserve Bank
loaerve In own vaulta, »tat« banks, truat col
teserve In other uepoaitorles. State banks, tr
.'irculation

Aggregate reserve, *569,340.000; reserve
Government deposits deducted in aver

35,122,000.
Detailed report in average statement Incl

b) *12,579,000; (c) *94.483.000; id) *120.000
Balances carried m foreign banks againai

34,383.000. (d; *120,000; (e) *3,236.000.

Additional Bank and
Institutions Clearing Tbroi

For Week Eud»

Banks. I.oane.
lattery irk Nat *9,502,400
Jolonial 17,164,000 2
-race Ac Co. fW. R.) 9,372,637
low Netherland 7,299.000
orkville 18,472,000
Vashington Heights.... 4,212,000

Institutions Not in Clearing 1
lank of Europe $6,675,420 I
lull* ot l/ai Uxi Statos... 33,253,800
iroadway ConiraL 3,181,700
Iroux lioroiufH 4,206,617
Iryant I'axk 2.291,300
Ibelsea Exchange 8,120.000
losltlopolituu 3,308,600
iotham Nat 16,947,000
landman Nat 32,277,000
lutual 10,392,000
UblicNat 75.860.000 1,
'wenty-taird Ward 3,610,500

Tru*t Companie
merican *19.312,331 1
entral Union 214,831.000 28
ommercial. 7,3/8,000
impire 47,583.300 3
ulton 9,422,100
ludson 6.023.900
r. V. Life Ins. 4 Trust. 25.83o.600 1
lilted .States 65,111,571 4

Casta includes deposits in b oueral Res*
'rust Co.. *1,298.200; Central Union Trust C

Condensed Report by
Summary of State banks and trust compa

louse statement.
oans. discounts, investments, 4c
oio
iirreney and bank notes
ieposlts with feuera I Reserve Bank of New V
ota I ueposlts
to.L1 iminaling amounts due from reserv
from other banks and trust companies in 1
United States .-eposits

HI

ash in vault
ieposlts in banks and trust companies
Total
ggregate rese rve on deposits
er cent, of lega 1 reserve

BOND NEWS AND NOTES.

Tratlln* Lightest Since 1021.

Few changes of Importance markt
ealings in bonds yesterday, the tw

ours' trading being the lightest sim

uly 16, 1921. Total sales were on:

3,755,000. The industrial and railros

st showed an Irregular tendency, whi

overnment Issues, both United Stab

nd foreign, neia sieaay. Lnoeri^i uu<

jated In narrow limits, active lssu<

losing unchanged to .02 points hlghe
he 3 Vas closed at 100.OS, up .02. VI

>rys we.re subjected to a little heavi<
ressure at times and closed .02 to .(
oint net lower, with the 4%a off .(
oint. a 100.40. French and Britis
overnments closed virtually ui

hanged.

ganger Department Stores.

S. IV. Straus & Co. have purchas<
2.300.000 6',j per cent, first mortgai
nd collateral trust bonds of Sangi
rothers Department Stores, Dalla
i'aco and Fort Worth. Texas. T1
onds are being offered at par and a

rued Interest. The term of the loan
ne to twenty years. Interest coupoi
re payable January 1 and July 1. T1
verags net earnings of the compar
or the last five years were 3H tlm
he maximum Interest charges on tl
ond Issue.

. ~ ~ «- /-» .# >mUAn. Oh I
W. t\. icrrjr ol vw. v*

re off- ring a block of 1156.000 St. Cla
ounty, Michigan. 5V4 par cent, hlghwi
tnprovement bond*, maturing May
924. to 1982. at prices to yield 4.71
.80 per cent.

GRAIN.
CUICAt.O PRICES.

WHEAT- Pr«
Op»n. High. Low. ele»«. Clot

jly 114 i 1174 1144 IKS 111
?ptemb#r 1184 118 113* 117* ll»i
cember .118* 120* 118S 120* 11«

CORNily 82* 83* fl!'i 62
pteniher. 6t;* 66* m tie* er,
eewnber 664 86* 65* 86* 6i
OATS.
lly 334 36* 834 38* 83
ptembar. 3814 3»4 38* 89 38
lumber 41* 424 414 42 41
RYE- i

lly 83* 87 13* 88* 8.'.
iptambar. 88* 874 964 87* 86
LARolly 11 26 11 87 11.25 11 32 11.!
ptember. 11.35 11.82 11.58 11.57 11.;

NEW YORJC PRICES.
WHEAT.No 2 r»<i, II 33; No. 2 hard wli
r. |1..3814; No 1 Manitoba, 11.524; No
1 «l durum, |1 334 c. 1. f. track N. Y. I
Tiv».
r ORN.No 2 yM]ow and No 2 whlta eleal
Sr.; No 2 mixed. I34«. e. 1. f. N. Y. a
II.
HATS.No. 2 while, 474c.; No. | whit
14c.; No. 4 white, 444c. j fancy cllppt

i

,D, SUNDAY, JULY 2, :
~

USE STATEMENT |
J

Ended Saturday, July 1, 1922.
:ral reserve system.

Reserve with Net
Cash Leeal Demand Time

Id vault Depositories Deposits Deposit*
Average Average Average Average
$629,000 84,232.000 $29,130,000 $1,382,000
(.077,000 16,225,000 118.3u8.000 14.672,000
r.381,000 20,402,000 146,464.000 3,307,000
1,232,000 7.065.000 53,001,000 1.477,000
r.401,000 66.277.000 (81531,950,000 38.883.000
1,218.000 16,169.000 115,919.000 7,219.000
323,000 2.006,600 14.934,000 909.000
92,000 852,000 3.751,000 5,000

1,036,000 12.919.000 87.634.000 9.543.0O0
1.084.000 41.361,000 311,742,000 16.932.CIOO
1.069.000 3.235.000 22.970,000 324,000
1.932,000 16.494.000 115.846,000 19.360,000
507,000 14.063.000 101.074.000

1,313,000 21,845,000 158,709.000 18,963.000
573,000 3.845.000 28.411,000 286.000
701.000 18,052.000 137,506,000 8.366.00G
312.000 1.632.000 10.714,000 1.866.000
405.000 31.390,000 23i,148,000 33,622,000

1.244.000 25,297,000 187,509.000 6.836.00O
118.000 934,000 5,914,000 35.000

1,160,000 37,625.000 291.271.000 32,216.000
648,000 2,683,000 19.909,00ft
396,000 1.125.000 8.493,000
421.000 2,096.900 14,407.000 40.000
278,000 1,871,000 14.046,000 664,000
,052.000 9,591,000 71,223,000 1,653.000
707.000 1,628.00O 12.591.000 689.000
479,000 2.333.000 17.268,000 372,000
891,000 36,235,000 (b)285.286.000 14.90S.000
618.000 7,044,000 50.286,000 5.059.000
,216.000 45,196.000 (c) 416.353,000 25.203.000
362.000 2.510,000 18,339,000 753,000
828,000 10.469,000 76,336,000 6,432,000
530.000 20,527,000 150,277.000 10,248.000
425.000 2,851,000 20,855,000 365,000
489,000 4,348,000 32,465,000 1,161,000
613,000 14,770.000 (d) 107,727,000 18.830.000
624,000 3,608,000 a7.a-42.IWO 1
.407.000 28.713,000 (e) 233.068.000 21.850.000

.747.000 J559.300.000 $4,051,246,000 J320.749.000

rs of Federal Reserve System.
.497.000 1.784.000 18.538.000 50.000
590.000 294.000 4.901.000 20,000
.105.000 1.917,000 27,402,000 48.913.000

.282.000 $3,993,000 $50,841,000 $48,933,000

bers of Federal Reserve System.
.308.000 4.292,000 37.080,000 1.121.000
637.000 1,820,000 17.330.IW0 3S5.0OU

_

'.174.000 $569,503,000 $4,156,487,000 $371,238,000
,775,000 .5.817.000 .174.412,000 -r 43,051.000

lition on Friday.
207,000 $551,790,000 $4,028,335,000 $382.1400.000
.093.000 4.028,000 61,547.000 49,533.000

.104.000 6.325,000 63.642.000 1,519.000

.404,000 $562,143,000 $4,133,524,000 $433,192.000

ank Condition.
ided Saturday. July 1, 1923.

Inc. $20,493,690
Dec. 105.030,00(1
Dec. 151.991.000
Inc. 100,911,000
Deo. 5,146,000
Inc. 8.828,000

apanies Dec. 235,OOO
ust companies Inc. 177,000

Dec. 212,out)
required, $662,672,510; excess reserve. $16.867.490
u0u statement; $36,590,000; in actual statement.

udee deposits In foreign branches: (a) $100,328,000.
>; (ej $24,320,000.
t, such deposits: (a) $30,239,000. (b) $1,167,000; (c)

Trust Company Reports,
jgb Members.Average figures.
J June 30. 1922.

Reserve Deposits
Deposits iu with iiauiii
If. Y. and and Trust Gross

Gash. JilsewUere. Companies. Deposits.
1148.800 $1,123,600 $362,900 $9,703,800
,212.000 1.315,000 19,183.000
20.380 485.811 1,096.491 8,964.009
166.000 1.182,000 28,000 7,422,000
610.000 1,848,000 20.265.000
573.000 387,000 4,996,000

fouse.National and State Banks.
1632,940 $247,930 $6,997,630
716.000 3.889,SOO 1.864,700 36,618,600
299.000 265.750 6,000 3.459,300
254,848 372,155 4.577,289
266,400 188,700 2,370,900
950.000 267,OOO 266,000 7.700.000
85,700 208,100 3,438.100

365,000 2,601,000 461.000 16,632,000
642,000 3.949,tWO 644,000 33,9,*3,OOO
241,000 1,703,000 12.875,000
.357,000 6,031,000 2,154.000 74,666,000
366.100 680.300 25,000 6.339.500

s.Average Figures.
16/0,043 32,820, 186 3/.1 in *20,612,168
.266.000 6,947,000 1,848.000 223.166,000
700,000 400,000 00.000 8,420,000
,408,600 6,202.500 2,200,800 63,766,100
107,800 1.616,600 0,718,300
438,300 000,000 60,600 6,400,300
.826,100 1.162,000 26,854,'.100
,600,000 4,766,306 56,228,476
rve Bank Empire Trust Co.. 12,317,600. Fulton
o., 126,534,000.

State Banking Department.
.ales iu Greater 2\iew York, not Included In Clearing

*663,404,000 Inc. *888,000
6,428,000 Inc. 6,100
16,127,100 Inc. 343,300

'ork 56.633.800 Inc. 2.774,400
700,701,100 Inc. 6,440,700

e depositaries and
New York city and

660,020,000 Inc. 10,374,500
1SKRVE.

State Banks. P. C. Trust Cos. P. C.
*25,066.000 16 82 *53,123,800 14-00

6,1447,700 4.38 24.756,300 0.53

... *32,013,700 20.20 *77,880.100 20.63
*100.893.800 Inc. *906,3181

20.4

white, 53>,j@56c.; ordinary clipped white,
48®30c., all elevator,
WYE.No. 2 Western, $1.01\ &. o. b. and

fl.OOt* c. I. f. export.
BARLEY.Malting, 74378c. c. I. f. N. Y.
HAY.No. 1. $28®30; No. 2, $26®28; No. 3,

fQ I23&25; shipping, $21&23 per ton.

;a INTERIOR RECEIPTS.
lyWheat. Com. Oats.

j Yesterday 543,000 1,028,000 518,000a Last week 696.000 897,000 622,000
SEABOARD CLEARANCES.

sa Elour. Wheat. Corn.
c_ Yesterday 20,000 222,000 180,000

Last week 13,000 228,000 4.000
ea

r> LIVE STOCK AND MEAT PRICES.
Common to prime steers, 100 lbs. $,">.003 9.85

sr Common to choice bulls, 100 lbs. 4.00® 6.50
)4 Common to choice cowa, 100 lbs. 1.7.".<<t' 6.00
io Common to prime veals, 100 lbs.. 7.30311.80
" Common to prime sheep, 100 Iba. 3.00$> ,*.50
>" Common to prime lambs, 100 lbs. 8.001113.50
a- Live hogs, in) lbs U.2M >11.90

Dresssd beef, steer sides, lb lllSlftc
City dressed reals, lb 11( Ifto
Dressed mutton, lb 8312c
Dressed wethers, lb. 13315c
Dressed lambs, city, lb l&32~o

id
. ----DIVIDENDSAND INTEREST.
.

16 SatIjik* Baokii.

I The Franklin
14

DEPOSITS OVER W THE CITY O
$50,000,000 CO*- 8*1> AVENUE /

FOUNDE
o.
lr i a3rd consecutive semi-annual divid
L* of FOUR PER CENT per annu
bo payable on and after July 17,1910. E

after July 1, 192a. Quiclc service! C
on or before July 13, if left until Octi
foil quarter. Open Mondays from i<
10 a. M. to % t>. m. Saturdays from 10

£ Money to Loan on I
Put Your Savings ii

\ L.
u
.

Greenwich S/
Sixth Avenae and Sixtec

DIVIDEND TO DEPOSITORS, JV

Deposit* made on Krtl 11* P(3
or before July 10 ai«

x, v.

entitled to intereat P" annum, payat
t- frwa July 1, 192J. J"'y

10 CHARLES M. DUT

A L. DaG. QUACKLN
11 FRANCIS M. BACON A Secret!
e. '

<1 Vi ...a...,

>

L922.

Benjamin Franklin u

For Invest
A Long Term

" B E N E F I
6% Debenture Gold B

TO

These bonds have paid
profit eharing in 1914, 2%
oononoiaera lor trie past o
been sold. Additional bom
Society, which has opened
needed for loans to worthy
capital.
The Beneficial Loan So
figures in the campaign agai
world making industrial lo
cities of the country and o

Total Business 1914.
"* " 1916

Showing a steady and consi

We recommend these
are alert to secure a yu
principal, to net about
office or use the coupon

Clarence Ho
ESTABLISH

' SPECIALIZE IN SC
^YIELDING ABOVE

135 Broadway

I »»,Ii?'" it,

/ « 'or'V'-O
/ **"

/ St*"0ARo/ °

/t ' "".£ *

/ /Ssfes I

I m II J

CARL H
25 Broad Sti

MONTENEGRO OFFERS
PREMIUMS TO MOTHERS
Cettinje, Montenegro, July 1..

There has been an alarming decrease
In the birthrate of Montenegro, due to
the loss during the war of so many
of the "Black Mountain's" fighting men.
The Government Is offering premiums
to mothers who bear male children. The
females n^w greatly outnumber the
males.
The incentives offered by the Govern-

ment to mothers of male children have
resulted In pathetic appeals from the
untutored peasant women to the Ameri-
can Red Cross nurses to give them
"some medicine to make a boy."
In Montenegro boys are considered

much more valuable than girls, and the
constant prayer of the mountain dweller
is that she may be biassed with a male
child. This disparity in the sexes Is
largely the outgrowth of the days when
Turkey held dominion over the Balkans
and when the liberty loving Monte-
negrlns had an ever-present need of men
to defend the homeland.

In Montenegro the women do all the
work, the men considering manual labor
undignified

DIVIDENDS AND INTEREST.

Savings Hunks.

I Citizens Savings Bank I
Corner Bowery and Canal Street. I
A »eml-annual dividend at the E

rate of i

FOUR PER CENT.
per annum will be credited to depositorsfor the period ending June 30,
1022, on all sums of $3 up to $3,000,
payable on and after duly 17, 1922, In
accordance with the By-Laws and
Rules of the Bank.
Money deposited on or before July

13th. will draw interest from July 1st.
Hereafter dividends will he declared
and credited QUARTERLY on Oct. 1,
Jan'y 1, April 1. July 1.

HENRY 8AYLER, President.
EDWIN A LAHM. Secretary
CARL A. RICHTER. Asst. Sec'y.

Savings Bank
F NFW YORK PA* VALUE
LND 42nd STREET SURPLUS OVER
D 1859 $6,000,000
Ipnd ha* hw<-n rWlarrd at the rate
tm on all deposit* entitled thereto,
dividend* on a quarterly basis
Convenient hours! Deposits made
ober ist, will draw interest for the
3 a. m. to 8 p. m. Other days from
a m. to 12 m. Holidays excepted,
iond and Mortgage
i a Savings Bank!

wings Bank
mth Street, New York
LY 1. 11991 AT THB «AT» OP

'P I ,pn f" Hereafter dividend*
will be credited and
p«d quarterly De__________potitt accepted

_ .. from $1 upward*.CHER. Pre«ident
BOSH.Treaaarar
irte* A B. OGPFN CH1SOLM

jl

9 j
Lid: "It is a tary decent warrant of stabtlitu to serve one thine faithfully

for a quarter of a century."

:ment of Your July Funds
\ Bond.Due Jan. 1,1939.Non CallableI
C I A L LOAN SOCIETY
onds with Bonus of Profit Sharing Certificates

f

NET ABOUT 10% :

6% interest since their issue in 1914 and in addition 1%
in 1915 and 5% for each year since, or a on par to

years. About $5,000,000 out of the total issue of" $10,000,000 baa
ds are being offered from time to time to finance expansion of the |
12 new offices since the first of the year. More funds are urgently
persons, as many are refused because the Society has not enough

*

ciety is a public spirited enterprise and one of the pioneer
inst extortionate money lenders. It is tire largest corporation in the
ans only. 38 Beneficial Loan offices are located in the principal
perate under state supervision. »

. $130,617.34 Total Business 1919. $2,857,922.16

. $776,204.34 44 44 1921 $4,610,274.58
istent growth.
bonds as a decidedly unusual opportunity for investors who
did above the average, without sacrificing security of their
10?g.$5,000, SI,000, $500, $100 denominations. Call at our
below to obtain full particulars.

_In̂ Clarence Hodson A Co.. Inc.. 135 Broadway. ?S. T.

5 D S §B J 1 Vf IN Please send me descriptive circular H-6 without

ED 1893 INC- !' -bliaat.on.

VJND BONDS'*
THE AVERAGE

' Xame

New York Address j
i\

^ NEW DESCRIPTIVE BOOKLET
(20th Edition - Revised to Date)// on ,

STANDARD OIL ISSUES ...

I This booklet contains all the 1921 financial statements
/ of the Standard Oil companies issued to date, eyn/ings, dividend rates, price ranges 1913-1922, descrip/tions of properties, and other important information

and statistics.

By reason of the present market activity in oil stocks,
this booklet should prove of special interest and value
to investors.

Copies will be supplied free upon request for Booklet S-6

. PFORZHEIMER & CO.
Dealers in Standard Oil Securities

eet New York

The Importers & Traders
National Bank

OF NFW YORK

Statement of Condition, June 30th, 1922

ASSETS
Discounts andLoans ^ . $28,351,032.42
Overdrafts 1,170.65
United States Securities 5,439,893.59
New York State Bonds 85,000.00 "'

OtherBonds . 50,000.00
Federal Reserve Bank Stock ....... 255,000.00
Banking House 1,100,000.00: _

Cash on Hand, Deposit with Federal Reserve Bank
and Due from Banks ........ 6,318,482.81

Clearing House Exchanges 1,337,887.70
Interest Earned but Not Collected ..... 57,872.52

. Customers'Liability Account of Acceptance* . . . 412,394.66

$43,408,734.35

LIABILITIES
Capital. . $1,500,000.00

Surplus ............ 7,000,020.00 »

iUndivided Profits .......... 1,500.000.00
Unearned Discount . 230,522.90

Reserves 592,958.35
133rd Dividend, Payable July 1st, 1922 .... 90,000.00
Circulation 51,000.00I

Deposits 32,031,858.44
Acceptances ............ 412,394.66

$43,408,734.35
DIRECTORS

TAMES A. GOLDSMITH J. WALTER SPALDING
President. Hm. Goldsmith k Co.. Inc.. Chairman. A, O. Spalding Ac Bros.

Silica
TAMES W. LANE EDWARD TOWNSEND
of J. K. Lane *Co.. Chairman,.,

Cotton CommUnlon Merchant* p p TrvWVtFVn
ADOLPH LEWISOHN vicUred'dent. !
TOHV W^PT^TTFV EDW. VAN VOI KENBURGH I :JU" r, ,LFormerly of

United Atatea Mortgage Ac Trust Co. T" V" v«l"enburfh A So.. Dry Good.

H. H. POWELL JOHN J. WALTON .

"

Pre*ld*nt Hunter. Walton k Co.. Produce
HENRY SPADONE CHARLES A. WIMPFHEIMER

President. President,
Gutta Perch* and Rubber Mfg. Co. A. Wlmpfhelmer k Bro.. Inc.. Velvet*

OFFICERS
EDWARD TOWNSEND, Chairman

H. H. POWELL. President
E. P. TOWNSEND, Vice-President

C F. REGAN, Cashier J. W. DOWNING. Assistant Cashier
G H. BLISH, Assistant Cashier C. F. PUCKHAFER. Assistant Cashier
J. A. MITCHELL, Assistant Cashier W.V.SILLECK.AssiatantCashier

247 BROADWAY - - OPPOSITE CITY HALL

C. I. HUDSON CBb CO.
'!Members New York Stock Exchange

66 Broadway New York !
'M "

We take pleasure in announcing that 1
MR. W. A. MOORE. JR.,

haathia day been admitted as a general partner in our firm I

July t, 19** C. I. HUDSON 4 CO.

.

' N

L-J


